
Previous: 6,918.4 PSEi change: -0.47%

High: 6,919.1 Best: EMP +3.60%

Low: 6,886.0 2nd best: GTCAP +2.61%

Close: 6,886.0 2nd worst: ALI -2.11%

Val. traded (mn): 3,042.5 Worst: MPI -2.49%

Tenor Change Yield Tenor Change Yield

3 months +0.0075 1.1763 5 years -0.0049 3.0519

6 months -0.0018 1.4128 7 years -0.0108 3.5102

1 year +0.0062 1.6276 10 years +0.0625 3.8977

2 years -0.0069 1.9668 20 years -0.0020 4.9577

3 years -0.0042 2.3618 30 years +0.0009 4.9572

4 years -0.0031 2.7266

Previous Close Previous Close

PHP/USD 48.805 48.735 EUR/USD 1.1926 1.1932

Tenor Change Yield Tenor Change Yield

3 months +0.0076 0.0431 5 years +0.0321 0.9134

6 months +0.0026 0.0482 10 years +0.0067 1.4919

2 years +0.0059 0.2681 30 years -0.0102 2.0981

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose on the announcement of a new infrastructure deal. Asian equities gained on a surge in IT shares. European equities went up after the Bank of 

England kept its monetary policy unchanged.  US Treasury yields and the US dollar were flat amid mixed signals from Fed officials.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined, local fixed income yields were mixed, and the Philippine peso strengthened ahead of the BSP policy meeting.

 Local fixed income yields were mixed but rose on average ahead of the BSP 
policy meeting. On average, yields climbed by 0.39 bps DoD, led by the long-end 
of the curve which rose by 2.05 bps.  

 Local equities declined amid some profit-taking and as investors awaited the 
guidance from the BSP Monetary Board meeting which ended after the 
market’s close. The PSEi finished at 6,886.00 (-0.47% DoD). 

 Bangko Sentral ng Pilipinas (BSP) Governor Benjamin Diokno said that the Monetary 
Board decided to sustain its policy rate at 2%. The BSP also revised its 2021 inflation 
projection upward to 4.0%, from 3.9%. The central bank stated that economic activity 
has improved however economic recovery is still indefinite due to COVID-19 threat. The 
BSP guarantees its support for the economy to assure sustainable recovery by adjusting 
policies to protect its financial stability and by being watchful on risks of inflation. 

 Globe Telecom, Inc. (PSE Ticker: GLO) signed loan facilities with two local banks to 
fund its capital expenditures for the year. Globe signed a Php5 billion loan with China 
Banking Corporation and another Php7 billion with Philippine National Bank. The 
company said that the fund will be utilized in supporting its fiber technology expansion 
and innovation programs, some of which includes the construction of new cell sites. 
Globe is said to be spending Php70 billion for its capex for this year. Globe also gained a 
$100 million loan last May 2021 from Bank of China (Hong Kong) Ltd. 
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 The Philippine peso reversed its trend and strengthened ahead of the close of 
the BSP policy meeting yesterday amid expectations that the central bank will 
maintain the policy rate at a record low of 2.0%. The USD/PHP pair closed at 
48.74 (-0.14% DoD).  

 US equities gained as President Biden announced a new infrastructure deal. A 
bipartisan group of senators along with the President passed a $579 billion 
infrastructure plan, with non-transportation infrastructure receiving the lion’s share of 
$266 billion. The DJIA closed at 34,196.82  (+0.95% DoD) while the S&P 500 closed 
at 4,266.49 (+0.58% DoD).  
 

 Asian equities gained as information technology shares surged in India and Hong 
Kong. The MSCI APxJ closed at 696.22 (+0.29% DoD). 
 

 European equities gained as the Bank of England kept its policy rate unchanged at 
0.1% and maintained asset purchases of GBP895 billion. The MSCI Europe closed at 
151.53 (+0.89% DoD).  
 

 US Treasury yields were flat following mixed signals from Fed officials. Atlanta Fed 
President Raphael Bostic and Fed Governor Michelle Bowman said higher inflation 
might be around for longer than expected. Meanwhile, Fed Chairman Jerome Powell 
played down inflation fears. On average, US Treasury yields went up by 0.75 bps 
DoD, with the 2Y ending at 0.27%  (+0.59 bps) and the 10Y ending at 1.49% (+0.67 
bps).  

 The US dollar was flat as investors weighed the mixed signals from the Federal 
Reserve officials regarding the timing of withdrawal of monetary stimulus. The DXY 
closed at 91.81 (+0.01% DoD).   


